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1LQLHMV]D�SXEOLNDFMD� MHVW�UH]XOWDWHP�NRQIHUHQFML�QDXNRZHM�]DW\�
WX�RZDQHM�lURGNRZRHXURSHMVNLH�G]LHG]LFWZR�zZ��:RMFLHFKD��NWÑUD�RG�
E\�D� VLÈ�Z�=DEU]X�Z�GQLDFK���u���NZLHWQLD������ U�� SRG�SDWURQD�
WHP -HJR�(NVFHOHQFML�$UF\ELVNXSD�'DPLDQD�=LPRQLD� 0HWURSROLW\
*ÑUQRzO�VNLHJR�RUD]�ELVNXSÑZ�RUG\QDULXV]\��)UDQWLxND /RENRYLW]D
] 2VWUDZ\� L�2SDZ\� $OIRQVD�1RVVROD ]�2SROD� RUD]� -DQD�:LHF]RUND
] *OLZLF�� .RQIHUHQFMD� ]RVWD�D� ]RUJDQL]RZDQD� SU]H]� 6RFLHWDV 6FLHQ�
WLLV )DYHQGLV 6LOHVLDH 6XSHULRULV u� ,QVW\WXW� *ÑUQRzO�VNL�� 8U]�G
0LHMVNL Z�=DEU]X� RUD]�3ROVNLH�7RZDU]\VWZR�+LVWRU\F]QH� u�2GG]LD�
Z .DWRZLFDFK��: VN�DG�.RPLWHWX�2UJDQL]DF\MQHJR�ZHV]OL�� G\UHN�
WRU 0X]HXP�*ÑUQLFWZD�:ÈJORZHJR�Z� =DEU]X�PJU�.U\VW\QD�%DU�
V]F]HZVND� 3U]HZRGQLF]�F\�5DG\�0LHMVNLHM�Z�=DEU]X� RUD]�5HNWRU
3ROLWHFKQLNL�lO�VNLHM�Z *OLZLFDFK�SURI��GU�EDE��%ROHV�DZ�3RFKRSLHÏ�
G\UHNWRU� ,QVW\WXWX� *ÑUQRzO�VNLHJR� SURI�� GU� KDE�� :RMFLHFK� lZL�W�
NLHZLF]� RUD]� 3UH]\GHQW� =DEU]D� PJU� LQ��� 5RPDQ� 8UEDÏF]\N� 5DGÈ
1DXNRZ�� VWDQRZLOL�� SURI�� GU� KDE��$QWRQL�%DUFLDN �SU]HZRGQLF]�F\��
SURI��GU�KDE��:LHV�DZD�.RU]HQLRZVND� SURI��GU�KDE��$QGU]HM�.XQLV]
L �������������������������������������������������

2UJDQL]DWRU]\�]DPLHU]DOL�XND]DÄ�SRVWDÄ�L�G]LH�R�zZ��:RMFLHFKD�QD
SU]HVWU]HQL�G]LHMÑZ��SU]HGH�ZV]\VWNLP�Z�Z\PLDU]H�zURGNRZRHXURSHM�
VNLP��=�WHJR�SRZRGX�]DSURV]HQLD�]RVWD�\�VNLHURZDQH�QLH�W\ONR�GR�SRO�
VNLFK�RzURGNÑZ�QDXNRZ\FK��DOH�WDN�H�GR�RzURGNÑZ�QDXNRZ\FK�L�VWR�
ZDU]\V]HÏ�Z�V�VLHGQLFK�NUDMDFK��3UDJQ�F�Z]ERJDFLÄ�SUREOHPDW\NÈ
Z NDWHJRULDFK� LQWHUG\VF\SOLQDUQ\FK�� ]DSURV]RQR� WDN�H�KLVWRU\NÑZ
V]WXNL�L�HWQRORJÑZ�

8G]LD�� Z� NRQIHUHQFML� ]DSRZLHG]LD�R� ��� UHIHUHQWÑZ� UHSUH]HQWXM��
F\FK�RzURGNL�QDXNRZH�Z�:DUV]DZLH��.UDNRZLH��3R]QDQLX��*GDÏVNX�
/XEOLQLH��2SROX��&LHV]\QLH��.DWRZLFDFK��D� WDN�H�Z�3UDG]H��7UQDZLH
L 1LWU]H��&KRFLD��QLH�ZV]\VF\�]J�RV]HQL�PRJOL�Z]L�Ä�XG]LD��Z�NRQIH�
UHQFML��Z�SUH]HQWRZDQ\P�WRPLH�]QDMGXM��VLÈ�ZV]\VWNLH�]DSRZLDGDQH
Z�SURJUDPLH� UHIHUDW\� L�NRPXQLNDW\�� F]ÈzÄ� ]�QLFK�QDZHW�Z ]QDF]QLH
UR]V]HU]RQ\FK� ZHUVMDFK�� 3RQDGWR� ]DPLHV]F]RQH� ]RVWD�\� F]WHU\� Z\�
VW�SLHQLD��E�G}�WR�Z�IRUPLH�NRUHIHUDWX��E�G}�REV]HUQLHMV]HJR�J�RVX

SURI��GU�KDE��-HU]\�6]\G�RZVNL



Z G\VNXVML�LQQ\FK�XF]HVWQLNÑZ�NRQIHUHQFML�u�SURIHVRUÑZ��-Ñ]HID�&L�J�
Z\��3U]HP\V�DZD�8UEDÏF]\ND� -DQD�.ZDND� L�PJU�(O�ELHW\�%DUEDU\
¤ZLNOLÏVNLHM� 8]XSH�QLDM��RQH�SUREOHPDW\NÈ�NRQIHUHQFML��2�\ZLRQ�
L ZLHOH�ZQRV]�F��G\VNXVMÈ�RPÑZL��VNUÑWRZR�PJU�%RJGDQ�.ORFK�

.RQIHUHQFMD�QDXNRZD�QW��lURGNRZRHXURSHMVNLH�G]LHG]LFWZR� zZ�
:RMFLHFKD�RGE\�D�VLÈ�G]LÈNL�LQLFMDW\ZLH�L�SRSDUFLX�:�DG]�0LDVWD�=D�
EU]H��QD�F]HOH�]�3UH]\GHQWHP�PLDVWD�PJU� LQ���5RPDQHP�8UEDÏF]\�
NLHP� 6]F]HJÑOQ��UROÈ�RGHJUD��:\G]LD��.XOWXU\�L 6SRUWX�]�1DF]HOQL�
NLHP�PJU� -HU]\P�&KPLHOHZVNLP� NWÑU\�WR�:\G]LD��SRGM���VLÈ�RUJD�
QL]DFML�NRQIHUHQFML�

3U]\JRWRZDQR�UÑZQLH��ZLHOH� LPSUH]�WRZDU]\V]�F\FK��NWÑUH�Z�]D�
PLHU]HQLDFK� RUJDQL]DWRUÑZ� VWDQRZLÄ� PLD�\� LQWHJUDOQ�� F]ÈzÄ� REFKR�
GÑZ�0LOOHQLXP lZLÈWHJR�:RMFLHFKD�QD�*ÑUQ\P�lO�VNX��%\�\�WR�PLÈ�
G]\� LQQ\PL�� NRQFHUW� =HVSR�X� .DPHUDOQHJR� &HUNZL� 3UDZRV�DZQHM
zzZ��&\U\OD�L�0HWRGHJR ZH�:URF�DZLX�e2NWRLFKs� VSHNWDNO�WHDWUDOQ\
Z�Z\NRQDQLX�'LYDGOD /RXWHN ]�2VWUDZ\�RUD]�7HDWUX�/DONL�L�$NWRUD
] 2SROD�SW��0LVWHULXP�GURJL�zZ��:RMFLHFKD��.RQIHUHQFMÈ�SRSU]HG]L�D
0V]D�lZ��]�XG]LD�HP�RUNLHVWU\�V\PIRQLF]QHM�)LOKDUPRQLL�=DEU]DÏ�
VNLHM� RUD]� FKÑUX� e5HVRQDQV FRQ WXWWLs��:� WHQ� VSRVÑE�*ÑUQ\�lO�VN
FKFLD��VLÈ�Z��F]\Ä�Z�REFKRG\�0LOOHQLXP zPLHUFL�zZ��:RMFLHFKD��SDWUR�
QD�3ROVNL� L�EUDWQLFK�&]HFK��U]�GF\�GLHFH]ML�SUDVNLHM��GR�NWÑUHM�ZÑZ�
F]DV�QDOH�D�D�UÑZQLH��zO�VND�]LHPLD�
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